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The independent post-Soviet states formed after the collapse of the Soviet Union had the opportunity
to choose an alternative way of development. However, against the background of the lack of experience
it turned out difficult for them to build a market economy, especially at an early stage. The economy
declined, inflation and unemployment reached the unprecedented levels. Over the last 30 years, six post-
Soviet countries chose the Western vector of development. Three of them Latvia, Lithuania and Estonia
were the first to become the EU members. Georgia, Ukraine and Moldova are currently the EU
associate members. Majority of the post-Soviet countries remain in the Commonwealth of Independent
States (CIS). Consequently, the economies of the mentioned countries developed in different ways,
including in the aftermath of the global economic crisis. The present paper is devoted to a comparative
study of the modern macroeconomic aspects of the aforesaid countries. The results of the research
showed that the turning point in overcoming the consequences of the financial crisis in the world
economy was the year 2010. In the period under study the highest level of economic growth was marked
differently in the post-Soviet states. Turkmenistan showed the highest level of economic growth in 2014
and in 2018, Kyrgyzstan in 2018, Estonia in 2018, Uzbekistan in 2016, Tajikistan in 2014 and Georgia
in 2018. According to GDP, the obvious leader is the Russian Federation. In 2016 the greatest decline
in economic performance was marked in Azerbaijan as well as in Ukraine and Russia, which was
conditioned by the Russo-Ukrainian war and the price changes in energy resources. The Baltic states
(Estonia, Latvia, Lithuania) are characterized by stable development. In 1990, according to gross
domestic product ( GDP), Georgia was ranked seventh among the former "'Soviet Republics'™ (except
for the Baltic states) and was slightly behind Azerbaijan, but unfortunately in recent years it turned out
beyond the "'top ten™. In some post-Soviet countries (Russia, Kazakhstan, Turkmenistan, Azerbaijan)
the scale of economy was largely determined by the volume and price of the exports of energy resources
and foreign direct investments (this factor was significant for other countries too). After signing the
Association Agreement with the European Union, the rate of economic growth improved but was
insufficient in Moldova and Georgia, whereas in Ukraine it decreased sharply, mostly due to the war
with Russia. According to GDP per capita, the Baltic states have the leading position, followed by Russia
and Kazakhstan. The GDP of the other post-Soviet countries, including Georgia is relatively lower. The
unemployment rate (%) is high in Georgia, Armenia, Ukraine and Tajikistan, while the Baltic states
managed to considerably improve it. © 2020 Bull. Georg. Natl. Acad. Sci.
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After the collapse of the Soviet Union the
independent post-Soviet states had the opportunity
to choose an alternative way of development.
However, against the background of the lack of
experience it turned out difficult for them to build a
market economy, especially at an early stage. Over
the last 30 years, six post-Soviet countries chose
the Western vector of development. Three of them
Latvia, Lithuania and Estonia became the EU
members. Georgia, Ukraine and Moldova are
currently the associate members of the European
Union. Most post-Soviet countries remain in the
Commonwealth of Independent States (CIS).

The year 2010 was a turning point in
overcoming the consequences of the global
financial crisis in the world economy including
most of the countries in the world. World economy
grew 1.3 times, and the EU economy 1.1 times. In
this respect, the situation was quite different in the
post-Soviet states (Table 1). This problem was
studied in the works of different scientists [1-15].

Based on the above data it can be concluded that
in the research years:

— The highest growth rates were marked in
Turkmenistan (2014 and 2018), Kyrgyzstan (2018),

Estonia (2018), Uzbekistan (2016), Tajikistan
(2014), Georgia (2018);

— According to GDP the leader is the Russian
Federation;

— The greatest decline was marked in
Azerbaijan (2016) as well as in Ukraine (2016)
and Russia (2016) that was conditioned by the
Russian-Ukrainian war and the changes in energy
prices;

— Baltic countries (Estonia, Latvia, Lithuania)
are characterized by stable development;

— In 1990, according to the gross domestic
product (GDP), Georgia was ranked seventh among
the former "Soviet republics"” (with the exception of
the Baltic states). It was slightly behind Azerbaijan,
but unfortunately, in recent years it is beyond the
"top ten";

— In a number of post-Soviet countries (Russia,
Kazakhstan, Turkmenistan, Azerbaijan) the econo-
mic growth was determined by the volume and
price of energy exports, as well as by the foreign
direct investments (this factor was important for
other countries too). The dynamics of the

Table 1. Economy of the post-Soviet states in 2010-2018 (GDP, 2010 = 100%)
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2010 | 100 | 100 | 100 | 100|100 | 100 | 100 |100 | 100 |100 | 100 | 100 | 100 | 100 | 100
2011 | 124 |125| 110 |120|121|119| 120 |117 | 133 |108 | 135 | 115|116 | 129 | 130
2012 | 136 |130| 115 |128|125|119| 118 |115| 142 |115| 146 | 130 |135| 138 | 156
2013 | 139 |139| 120 |133|137 |130| 127 |125| 146 |132| 165 |144 |151| 153 | 174
2014 | 142 | 142 | 126 | 97 | 137|136 | 132 |130 | 133 |138 | 154 | 161|164 | 156 | 193
2015 | 120 |101| 114 | 67 | 113|116 | 114 |110| 87 | 99 | 125 | 170|139 | 137 | 165
2016 | 124 | 72 | 114 | 68 | 116|120 | 116 |115| 84 | 86 | 93 |171|123| 137 | 160
2017 | 140 | 77 | 125 | 82 | 166 | 137 | 127 |128| 104 | 99 | 113 |150 | 127 | 161 | 168
2018 | 151 | 89 | 134 | 96 | 197 | 158 | 145 |144 | 109 |108 | 121 |128 |133| 169 | 181

Calculated according: https://data.worldbank.org/indicator/NY.GDP.MKTP.CD 26.01.2020.
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Fig. 1. Dynamics of the economics (GDP) in the post-Soviet countries.

Calculated according: https://data.worldbank.org/indicator/NY.GDP.MKTP.CD 26. 01.2020

economics (GDP) in the post-Soviet states, which
are EU Associate Members are shown in the
Figure.

Thus, since signing the European Union
Association Agreement, the rate of economic
growth of Moldova and Georgia improved but is
insufficient, while in Ukraine it decreased sharply,
in particular because of the war with Russia.

Table 2. GDP per capita in post-Soviet states (US$)

Economic growth rates steadily increased in
Georgia, Armenia, the Baltic states, Kazakhstan,
Uzbekistan, especially in Turkmenistan.

During the period under study the volume of
GDP per capita also changed. In 2010 and 2018, it
was $9,541 and $ 11,313, respectively, while in the
European Union it was $ 33,741 and $ 36,570 (on

c g = - ‘§

518 |8 |[E |E |12 |8 |2 |2 |8 |2 |8 |§ |5 |5

> | O < < ) = Ll — | x m N4 ) — =
2010|3234 (5843 |3218 (2965 |1858 |14 784|11345(11954 |10675|6 181 |9 071 |1377 |750 |4 439
2011|4022 |7 190 |3526 (3570 |2365 |17 624|13714|14339 |14 351|6 519 |11 634|1927 |847 |5650
20124 422 |7 496 (3682 |3855 |2447 |17534|13 848(14 334 |15435|6 940 (12 387|2 137 (969 |6 675
2013|4624 |7876 (3838 |4030 |2669 (19174|15043(17 705 |16 007|7 979 (13891(2281 (1048 |7 304
2014|4739 |7891 (3986 |3105 |2674 |20367|15740(16 535 |14 101|8 319 (12807|2 492 (1104 |7 962
2015(4 014 |5500 (3607 |2125 |2179 |17522|13699(14 249 |9 314 |5949 |10511|2615 (929 6433
2016|4 062 (3881 |3592 (2188 (2272 |18237|14154|15000 | 8745|5023 |7 715 |2568 (803 |6 390
2017|4357 |4 147 |3915 | 2641|2725 |20338|15548(16 841 |10 751|5761 |9248 |1827 |806 |6587
2018|4717 (4721 |4212 (3095 |2227 |23 266|17861|19 153 |11289|6 290 |9 813 |1532 |827 |6 967

Calculated according: https://data.worldbank.org/indicator/NY.GDP.PCAP.CD (26.01.2020).
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average). Much lower rates are observed in post-
Soviet countries.

The provided data show that according to the
GDP per capita:

— The Baltic states are in the lead, whose data
greatly exceed the world average, but significantly
lag behind the EU average data;

— Then comes Russia, Kazakhstan, whose
indicators fall behind the world average;

— Other post-Soviet countries,
Georgia, have more modest results.

including

a3bmdozs

According to the latest data, the unemployment
rate (%) is high in Georgia, Armenia, Ukraine and
Tajikistan, while the Baltic states managed to
improve it.

Thus, some post-Soviet states, which are
currently EU members, managed to move to an
economy and better
international macroeconomic indicators compared
to other post-Soviet states including Georgia,
though they are not rich in energy resources.

innovative achieve

3L EGLId FMHO 93mbMTo 30l BmyogHomo Lszombo
ALmBEom gobsblvmmo 3MmoBoliol dgdamad 3gMommdo
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320009800 9360, 03569 353560830¢0b bsb. 080¢roliols bsbgemdfogm «16039GbodIAH0, 93608030bs s

80BbILob 353799 H0, 080o¢robo, bsgs®omzgere
805302935000 53509005, 0380¢rolo, bogsG39¢ 2

Lsd3mms 3s3doMmol sdgrols 399¢gy Bsmysemod)der sdmy)30ad9e 3mbiBlsdFmms Jggybgdl
29630050380l sen@gMBs@ormo gHgdols s0hgz560l glisdegdermds dogEsm. gsblsgmomgdom
Lsfigol 93o3by, s0mMEgemdoll Bmbby, asMmovmEs BsdsBOHM 93mbmdogzol 9dgbgdenmds:
9306m0035 5939, 06833058 s 3MTgaMmdsd SMHBBME FolTESBYOL 45s5FoMds. 5630
30 fgewdo 9d3Lds 3mLELVIMmS J399sbod gsdm3zgms LW MMO 3gdBHmmo. Fsmysb, Lsdo
(@5®305, W09BHN3S ©s JuBMbgm0) 930 3530M0L Fag®o Jagybgdo 3oMmzgmbo aobwbgb; Lsdo
(bsgsmroggem, 303065 s dmermgs) 5375850 g3Mrm3s3d0MOL sbmEoMIdLIEo §93M9d0s. J39Y-
6900l oo bsffogro ©sdIMM300g0gee Lsbgmdfomgmms ms6s3gamdMmMOL (©Lm) dgdsaqb-
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@mdsdo MBS, 99bLb3sggd M gsb30msMEs 53 J399bgdol 93mbmdozgdos, 9sc dmGob,
Abexwom 93m6m3ozn®o 3Moboliol 998amad 3gMmomdo. dglodsdols, bsdMmdo 9dmgbgds 58
93946900L  05658900MMzgg o3mg3mbmBozMMmo s139dEHgd0L FgEoMmgdom 3BsEoBL. 3gegz0l
890092500 300930 ©s13360L Jobgzom, AmBwom gobsBLWMo 3HGoBoliol Jgwgadol sd-
93930, dbexEon 93:m6m3ozobs ©s muwwomnl Mdgdalo J399bgdolomgzol 3sMEsdEgbo oym
2010 Ggwo; ULsggergs fergddo: 93mbmdogm®o BeMol yggmsdyg domsmo ©mbg sxgodioMos
0 Jdgbgodo (2014 §. s 2018 §.), gohaobgmdo (2018), gu@mbgmdo (2018), ~Hdg3g908o (2016),
Bdx0390d0 (2014), LsgsBomnggermdo (2018); 993-b dmEemdol Jobgrgzom, ysdm3zgoI0Mmo Mmo-
©9MH05 HLgmol BggMsE0s; Yy39wsbg dg@sw d9930MEs M3GM0bol (2016) s sHYMdSO0KBOL
(2016), G900 (2016) g3mbemBozm®o 35639690 gdo, M3 Hgo-136M5060L MALs s gbgtym-
MglmOLgdDy BLYdOL (33¢0EgdYRMBss ©35380MBY0; LEBHBOWMGO FsbgzomsMgdom bs-
Losomggds dsgrdoobdods g3ggbgdo (gb@Gmbgmo, ws@gzos, og@as); 1990 fgwl dogrosbo
Ls9sdmeoer 3GmEd@ob (GDP) dmgmemdol dobggom, bsgdseomzgmm, gmgow ,lsdFmos Hgl-
310e03g0L“ BmOOol (M dsemEool3oMs J399bgdols) dg9d30@g S0 00ymBIdM®OS ©S
93060900 BsIMMBIdMES SBHYMHBIOKBL, deagrm Famgddo 3o, Lsdfmbs®me, ,smgmmb* domds
500mBbY; Moo 3mbGLdFMMGOo J394bgdol (Hmlgmo, gsbsbgmo, mwm@ddgbgmo, sBgMdIOKE0)
93mbmd0ggd0l IslsdEHsdgdls OEsE Asbs30MMBIdPS oEsMo ghyMamemglirmLgdol gdudm®Eols
IEeEomds s Baligdo, slsg3g 30MHE30Mo MEbmrMo 0b3glBoEgdo (gl Bogdm®o bbgs dggygbg-
dobomgolisg 960836gmmgzsbo ogm); 93Mm3s3806G:056 sbmEzomgd o bgedgzdvemgdols 3onme-
9900l 899093, dmerEmasls s bsgsMmmzgumls g3mbmdozmmo dshzgbgdergdo 89sMmgdoom, Jsga®sd
36553950 L® goMIR MDYV, 3M0boLs 30 8339075 F5MYLOS - 3bLsIMMOIdOM Hlsgm-
@36 3ol Byys3egbols gsdm; 13 dmbisbengmdols ghod Luyebg dsBzgbgdwom, woEgmmdb dogm-
Aool3oMs J39946gd0, 8999y Mol Hlgmo s gosBsbgmo, bgs 3mliBLadmm® J3g9bgdl, dsm
dmMol Lsgs®mzgerml, wWemem mzMdsmgdmmo 9gEgagdo 9§30y dmdgzdmdol ©mby (%)
050505 Lsgodmgzggembo, Lmdbgmdo, 3Ms0bsls s Gox 0390080, ddEEH00L30Ms J399bgdds 3o
399demgls 59 358396900l gsMIdOMO BN MmdILYDS.
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